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TABLE 1 
THE AFRICA DUMMY IN FOUR GROWTH REGRESSIONS 

Variable Barro-Lee Easterly-Levine Sachs-Warner Collier-Gunning 

Period covered 1965-85 1960-89 1965-90 1960-89 

Policies 

Investment/GDP 0.078(0.028) 0.0013[4.72] 
Africa*Inv/GDP 0.00043[2.48] 
Openness 0.033(0.0087) 0.020[4.63] 8.48[3.41] 0.0184[5.21] 
Log GDP'Openness -0.77[2.52] 
Africa'Openness 0.0111[1.88] 
Institutions 0.28[3.49] 
Financial depth 0.015[2.54] 
Fiscal stance -0.131(0.037) -0.088[2.88] 0.12[5.34] 

Initial Conditions 

Initial Income -0.026(0.0038) 0.066[2.69] -1.63[7.89] 
Idem squared -0.005[3.10] -0.0009[6.97] 
Labor force-pop. 1.20[3.41] 
Landlocked -0.58[2.63] -0.00789[2.40] 
ELF -0.016[2.54] -0.0148[3.76] 
Male schooling 0.0090(0.0044) 
Female schooling -0.0052(0.0047) 
Schooling 0.009[2.28] 0.0148[1.64] 
Life expectancy 0.0712(0.0148) 45.53[2.58] 
Idem squared -5.40[2.39] 
Natural res. exports -3.28[3.30] 
Social disturbance -0.0163(0.0087) -14.874[1.56] -0.000004[0.10] 
Tropics -0.85[3.54] 
Latin America -0.0087(0.0037) -0.017[4.74] -0.0132[4.27] 
East Asia 0.0040(0.0057) 
Africa -0.0116(0.0051) -0.012[2.46] 0.02[0.05] -0.0052[0.98] 

Notes: The dependent variable is the growth rate of per capita GDP, measured over the full period in Barro and 
Lee, and Sachs and Warner, and as decade averages (with decade dummy variables) in Easterly and Levine, and 
Collier and Gunning. Openness: proxied by the parallel market premium, except for Sachs and Warner who devise 
their own classification. Fiscal stance is measured by Barro and Lee as G/Y; by Easterly and Levine, and Sachs and 
Warner, as fiscal surplus/Y. Schooling is enrollment in secondary schooling in 1960; Easterly and Levine, and Collier 
and Gunning enter this as the log of enrollment. Social disturbance is proxied by revolutions in Barro and Lee, by 
assassinations in Easterly and Levine, and by months of civil war in Collier and Gunning. For test statistics on the 
first three regressions see the original sources. For our regression: n = 236, formed from an unbalanced panel of 
decade average growth rates for 84 countries, of which 21 are in Sub-Saharan Africa: adjr2 = 0.56; F [13,222] = 

23.91; Breusch-Paqgan chi-squared = 58.8; results are corrected for heteroskedasticity. Standard errors are shown 
(-), t-scores are shown [-]. 

courts. We will argue that African gov- 
ernments have behaved in ways damag- 
ing to the long-term interests of the ma- 
jority of their populations because they 
served narrow constituencies. They 

have been damaging partly through 
"sins of commission" such as agricul- 
tural taxation, and partly through "sins 
of omission," such as failure to provide 
adequate infrastructure. 
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